WISCONSIN HIGHER EDUCATIONAL GRANT ~ UNIVERSITY SYSTEM

WHITE PAPER FOR 2013-2015 BIENNIAL BUDGET REQUEST

The Higher Educational Aids Board would like to request an increase of $10,166,200 in FY 2013-
2014 and an additional $3,768,100 in FY 2014-15; a total increase in GPR funding of
$24.100,500; as was approved by the Board in its August 3, 2012 Boanjd meeting. Therefore,
the total 2013-14 appropriation funding would be 568,511,600 and the total 2014-15
appropriation funding $72,279,700. In President Reilly’s letter of June 27, 2012 he states,
“there is increased demand for need-based financial aid by University of Wisconsin System
students. In 2010-11, the combination of level funding and increased student financial need
resulted in an estimated 8,500 eligible students not receiving a WHEG-UW award due to
insufficient funding (estimated at more than $18.9 million).”

In HEAB’s 2010-2011 academic year 46,898 students were eligible for the Wheg-University
colleges’ grant, but only 30,367 students were awarded because funds were not available; in
order to fund the additional 16,531 the appropriation would need to have an additional
$42,250,725. HEAB created a wait list for students who applied for financial aid on and after
July 28, 2010, because we had run out of funds — this is before the school year has begun.,
What this actually means to students that have not applied for financial aid prior to July 28,
2010 will not be eligible for financial aid. In the 2011-12 academic year schools created their
own wait lists because monies were allocated to the institutions. During the 2011-12 academic
year HEAB spent funds totaling $58,322,448; but there were eligible students with awards total
$125,886,348 creating a shortfall of $67,563,900. Because of the economic downturn there are
more students and they are applying for financial aid earlier.

We are inchdihg additional documents that provide the Wisconsin Higher Educational Grant
University System commitied and spent reports that we use in our office to monitor our
committed and spent levels.

Also included is the GPR funding request for the Wheg-University System apbropriation.
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2011-12 WHEG UW Commit Levels
(Da_ta from 1st School on FAFSA)

2010-11 2011-12
APPROPRIATION: $58,345,400 $58,345,400
Carrybackfcarryforward
Unspent .
Adjusted Appropriation $58,345,400 $58,345,400

1011 Formula

1112 Formula

(5960-EFC) x 43%
Min=$843, Max=$2563
(5960-EFC) x 41%
Min=$804, Max=%$2444
no comparable 1011 date

DEPENDENT 6121111 81312012 YR END
Applicants 78,304 80,390
% of Applicants 75.90% 75.62%
Calculated Awards 22,184 25,486
% of Awards 63.13% 58.09%
% Eligible 28.33% 31.70%
Average Award $ 2,076 $ 1,998
$'s Committed $ 46,083,902 $ 50,933,572
60.89% 55.74%
INDEPENDENT ' :
Applicants 24,868 25,011
% of Applicants 24.10% 24.38%
Calculated Awards 12,055 18,389
% of Awards - 36.87% 44.891%
% Eligible 52.10% 70.97%
Average Award $ 2,284 $ 2,199
$'s Committed $ 20,588,289 $ 40,435,565
39.11% 44.26%
TOTALS E .
Applicants 103,172 . 108,301
Caloulated Awards 35,139 43,875
% Eligible 34.06% 41.27%
Average Award $ 2,153 $ 2,082
$'s Committed $ 75,662,191 3 91,369,127
100.00% 100.00%
COMMITTED 129.66% 156.60%
[1112 Applicant Increase 3,129 |
W/Z Codes W Godes 7/28/10

Z Codes 9/15/10
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